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Oatly Announces Americas Oat Base Capacity Expansion to Support an
Acceleration in Consumer Demand

August 16, 2021

MALMO, Sweden, Aug. 16, 2021 (GLOBE NEWSWIRE) -- Oatly Group AB (Nasdaq: OTLY) (“Oatly” or the “Company”), the
world’s original and largest oat drink company, today announced an increase in oat base capacity at its Ogden, Utah facility in the
Americas region to support an acceleration in consumer demand.

In the second half of 2021 the Company will start construction to add 75 million liters of finished goods equivalent oat base
capacity. Total production will increase from an estimated 150 million liters annually at full production to an estimated 225 million
liters annually to support the Company’s growth in 2022 and beyond. This will increase the Company’s total estimated capacity by
the end of 2022 from 1,000 million to 1,075 million liters and from 1,400 million to 1,475 million liters of finished goods equivalent
oat base capacity by the end of 2023. The Company expects its EMEA manufacturing combined with its two facilities in the
Americas and two in Asia to create more than a 200% increase in its production output by the end of 2022 from the end of 2020.
The Company will execute this capacity expansion within its stated plan for capital expenditures at the low end of $350 million to
$400 million in 2021 provided at the time of its IPO.

Toni Petersson, Oatlys CEO, commented, “In March of 2021 we opened Oatly’s first-ever end-to-end self-manufacturing
production facility in the Americas region and we're excited that based on an acceleration in consumer demand in the region we
are already increasing capacity with construction starting in the second half of this year. We continue to generate strong growth in
the U.S. and globally with our proven multi-channel expansion strategy in more than 20 markets, across multiple sales channels
and segment. We believe the fundamentals of our business are stronger than ever as consumer demand continues to accelerate,
and we are increasing production capacity globally to meet that growing demand. Oatly remains well-positioned for long-term
global growth as we look to enhance value for all stakeholders.”

About Oatly

We are the world’s original and largest oat drink company. For over 25 years, we have exclusively focused on developing
expertise around oats: a global power crop with inherent properties suited for sustainability and human health. Our commitment to
oats has resulted in core technical advancements that enabled us to unlock the breadth of the dairy portfolio, including alternatives
to milks, ice cream, yogurt, cooking creams, and spreads. Headquartered in Malmé, Sweden, the Oatly brand is available in more
than 20 countries globally.

For more information, please visit www.oatly.com

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.
Any express or implied statements contained in this press release that are not statements of historical fact may be deemed to be
forward-looking statements, including, without limitation, statements regarding our future production capacity and capital
expenditures, as well as statements that include the words “expect,” “intend,” “plan,” “believe,” “project,” “forecast,” “estimate,”
“may,” “should,” “anticipate,” “will,” “aim,” “potential,” “continue,” “is/are likely to” and similar statements of a future or forward-
looking nature. Forward-looking statements are neither promises nor guarantees, but involve known and unknown risks and
uncertainties that could cause actual results to differ materially from those projected, including, without limitation: our history of
losses and inability to achieve or sustain profitability; reduced or limited availability of oats or other raw materials that meet our
quality standards; failure to obtain additional financing to achieve our goals or failure to obtain necessary capital when needed on
acceptable terms; damage or disruption to our production facilities; harm to our brand and reputation as the result of real or
perceived quality or food safety issues with our products; our ability to successfully compete in our highly competitive markets;
reduction in the sales of our oatmilk varieties; failure to expand our manufacturing and production capacity as we grow our
business; our ability to successfully remediate the material weaknesses in our internal control over financial reporting; through our
largest shareholder, Nativus Company Limited, entities affiliated with China Resources Verlinvest Health Investment Ltd. will
continue to have significant influence over us, including significant influence over decisions that require the approval of
shareholders; and the other important factors discussed under the caption “Risk Factors” in Oatly's prospectus pursuant to Rule
424(b) filed with the U.S. Securities and Exchange Commission (“‘SEC”) on May 21, 2021, and Oatly’s other filings with the SEC
as such factors may be updated from time to time. Any forward-looking statements contained in this press release speak only as
of the date hereof and accordingly undue reliance should not be placed on such statements. Oatly disclaims any obligation or
undertaking to update or revise any forward-looking statements contained in this press release, whether as a result of new
information, future events or otherwise, other than to the extent required by applicable law.

»ou ” o« » o«



Contacts Oatly Group AB +1 866-704-0391 investors@oatly.com press.us@oatly.com



