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Oatly Partners with Germany’s Largest Petrol Station Network, Aral, to Launch Oat Drink in Approx.
1,250 Aral Owned Petrol Stations Across the Country

October 26, 2022

MALMO, Sweden, Oct. 26, 2022 (GLOBE NEWSWIRE) -- Oatly Group AB (Nasdag: OTLY) (“Oatly” or the “Company”), the world’s original and largest
oat drink company, today announced it has launched its Oatly Barista Edition in approximately 1,250 Aral owned sites, as part of a new cooperation
between the two companies. Aral is Germany'’s largest petrol station network with around 2,400 retail sites in Germany.

Aral, which is also one of Germany’s largest coffee-to-go vendors, serves more than 85,000 coffees on a daily basis. Aral will support Oatly’s mission
to convert new consumers from dairy to plant-based beginning behind the coffee counter, and expects to expand its retail offering in November to
include Oatly Hafer Barista Edition (1 liter) for at home consumption.

"With the Oatly Barista Edition, we will cater to the ever-growing number of our customers who prefer plant-based options, whether that's for taste,
environmental or health reasons — and at no extra charge in beverages,” said Marvin Scharff, Food Service Category Manager at Aral. “Oatly is the
perfect partner for this with more than 25 years of oat drink expertise. Today’s launch represents the first step in our cooperation as we look to expand
the range of Oatly products to offer our customers over the coming months.”

Oatly pioneered the oat drink category and the wave of consumer adoption that has taken place across Germany since first launching in the country in
2018. Oatly represents the number one oat drink brand in Germany by market share and 21% of the total plant-based market share in the country?,

“We're excited to kick off our cooperation with Aral to introduce Oatly to its large customer base across Germany,” said Helge Weitz, Oatly’s General
Manager, DACH. “This launch is an important step in our efforts to make Oatly a bigger part of Germans’ everyday lives at no extra charge, benefiting
the health of the planet and our future.”

1 Nielsen IQ in terms of retail sales value for Germany ending week 35, 2022
About Aral

With around 2,400 retail sites, Aral is No. 1 on the German petrol station market. The quality supplier of fuels and lubricants has been based in
Bochum since 1898 and launched an innovative fuel in 1924, composed of aromatics and aliphatics - hence the company name "Aral". Aral has been
bp's German retail site brand since 2002. More and more sites are being equipped with REWE To Go stores, offering customers a large and
high-quality range of fresh snacks and hot meals. In addition, Aral is already the largest provider of publicly accessible ultra-fast charging stations in
Germany with its e-mobility brand "Aral pulse”.

About Oatly

We are the world’s original and largest oat drink company. For over 25 years, we have exclusively focused on developing expertise around oats: a
global power crop with inherent properties suited for sustainability and human health. Our commitment to oats has resulted in core technical
advancements that enabled us to unlock the breadth of the dairy portfolio, including alternatives to milks, ice cream, yogurt, cooking creams, spreads
and on-the-go drinks. Headquartered in Malmd, Sweden, the Oatly brand is available in more than 20 countries globally.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any express or
implied statements contained in this press release that are not statements of historical fact may be deemed to be forward-looking statements,
including, without limitation, regarding Oatly’s collaboration with Aral, as well as statements that include the words “expect,” “intend,” “plan,” “believe,”
“project,” “forecast,” “estimate,” “may,” “should,” “anticipate,” “will,” “aim,” “potential,” “continue,” “is/are likely to” and similar statements of a future or
forward-looking nature. Forward-looking statements are neither promises nor guarantees, but involve known and unknown risks and uncertainties that
could cause actual results to differ materially from those projected, including, without limitation: general economic conditions including high inflationary
cost pressures; our history of losses and inability to achieve or sustain profitability; the impact of the COVID-19 pandemic, including the spread of
variants of the virus, on our business and the international economy; any failure to obtain necessary capital when needed on acceptable terms; a
cybersecurity incident or other technology disruptions; changing consumer preferences and our ability to adapt to new or changing preferences; and
the other important factors discussed under the caption “Risk Factors” in Oatly’s Annual Report on Form 20-F for the year ended December 31, 2021
filed with the SEC on April 6, 2022 and other filings with the SEC as such factors may be updated from time to time. Any forward-looking statements
contained in this press release speak only as of the date hereof and accordingly undue reliance should not be placed on such statements. Oatly
disclaims any obligation or undertaking to update or revise any forward-looking statements contained in this press release, whether as a result of new
information, future events or otherwise, other than to the extent required by applicable law.
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