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Resignation of Director

On June 5, 2025, Oatly Group AB (the “Company”) announced that one of its directors, Bernard Hours, intends to step down from his position effective
when his successor has been appointed to the Company’s board of directors (the “Board”).

Mr. Hours’ decision to step down is not due to any disagreement with the Company’s management or Board and is instead due to a choice to focus on other
commitments. The Board is currently working with Verlinvest S.A., which has Board appointment rights (as described under “Appointment Rights” in
Item 6.A of the Company’s annual report on Form 20-F filed with the Securities and Exchange Commission on March 13, 2025), regarding Mr. Hours’
successor. The successor and transition date for Mr. Hours will be announced in the short-term.
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