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EXPLANATORY NOTE 

As previously disclosed:

• On March 14, 2023, Oatly Group AB (the “Company”) entered into (1) a subscription agreement with Nativus Company Limited 
(“Nativus”), Verlinvest S.A. (“Verlinvest”) and affiliates of Blackstone Funds (consisting of BXG Redhawk S.à r.l. and BXG SPV ESC 
(CYM) L.P., jointly, the “Blackstone Funds”) to purchase $200.1 million aggregate principal amount of the Company’s 9.25% Convertible 
Senior PIK Notes due 2028 (the “Swedish Notes”), and (2) investment agreements with certain other investors to purchase $99.9 million 
aggregate principal amount of the Company’s 9.25% Convertible Senior PIK Notes due 2028 (the “U.S. Notes”). 

• On March 15, 2023, the Company entered into (i) a commitment letter relating to an amendment and restatement of the Company’s 
Sustainable Revolving Credit Facility Agreement (the “RCF Commitment Letter”) and (ii) a commitment letter relating to a term loan B 
credit facility (the “TLB Commitment Letter”). 

 On March 23, 2023, the U.S. Notes closed and were issued and the proceeds thereof were funded into an escrow account held by U.S. Bank 
National Association pending the closing of the Swedish Notes. 

 On April 18, 2023, the $130 million term loan facility contemplated under the TLB Commitment Letter was funded, the Swedish Notes closed and 
were issued and the proceeds of the U.S. Notes were released to the Company from escrow. 



 On April 19, 2023, the amendment and restatement of the Sustainable Revolving Credit Facility Agreement contemplated by the RCF Commitment 
Letter was consummated.
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