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Resignation of Director

On December 28, 2021, Bjérn Oste provided notice to Oatly Group AB (the “Company”) of his intention to resign from the Company’s Board of
Directors (the “Board”), effective December 31, 2021. Mr. Oste’s resignation is not the result of any disagreement with the Company. Following
Mr. Oste’s resignation, the Board will consist of 12 directors.
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